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IO WLSR dL aWWLYLWj cKe O'APPLQLVWUa]LRQe VYROge SXz eVVeUe PROWeSOLce. Se O¶aWWR q LPSeUaWLYR, LQcLde 
XQLOaWeUaOPeQWe, Pa a SUeVcLQdeUe da eVVR, YL q cRPXQTXe XQ SRWeUe, SeUcKp O¶aPPLQLVWUa]LRQe cRPSLe 
XQ¶aWWLYLWj dL WLSR aPPLQLVWUaWLYR cRQ effeWWL VXL cLWWadLQL. 
➔  QXaQdR O¶aPPLQLVWUa]LRQe decLde dL UeaOL]]aUe XQ¶RSeUa VWUadaOe, R dL dedLcaUe XQ ceUWR VSa]LR a 

XQ¶aWWLYLWj OXdLca, Oa decLVLRQe LPSaWWa cRPXQTXe Oa YLWa degOL LQdLYLdXL, aQcKe Ve Oa deOLbeUa dL 
SURgUaPPa]LRQe R O¶aWWR dL aXWRUL]]a]LRQe  QRQ VRQR XQ aWWR LPSeUaWLYR 

EVVe da XQ SXQWR dL YLVWa VRVWaQ]LaOe LPSOLcaQR XQ SRWeWe, TXLQdL YL SXz eVVeUe XQ SRWeUe daO SXQWR dL YLVWa degOL 
effeWWL (e aOORUa O¶LPSeUaWLYLWj ULOeYa); e daO SXQWR dL YLVWa deOO¶aWWULbX]LRQe deO OegLVOaWRUe. QXeVWR ULVSRQde a XQ 
PRdeOOR dL aPPLQLVWUa]LRQe PROWR SUecLVR. NRQ cL SXz eVVeUe XQR VSa]LR YXRWR WUa Oa Oegge e Oa VXa aWWXa]LRQe, e 
Oa dLVcUe]LRQaOLWj q XQ eOePeQWR dL WeQVLRQe YeUVR XQa cRQce]LRQe ULgLda deOOa VeSaUa]LRQe deL SRWeUL. Ma cRPe VL 
SXz SeQVaUe cKe Oa Oegge VLa cRVu eVaXVWLYa da ULcKLedeUe VROR O¶aWWXa]LRQe LQ XQ PRQdR cRPSOeVVR cRPe LO 
QRVWUR? QXeVWR cL PeWWe dL fURQWe a XQa dLVWLQ]LRQe UadLcaOe: 
AWWLYLWj eVecXWLYa 
AWWLYLWj YaOXWaWLYa: LQ TXeVWa eVSUeVVLRQe VWaQQR feQRPeQL PROWR dLYeUVL. L¶eOePeQWR cRPXQe q RUdLQabLOe: QRQ 
YL q XQ XQLcR PRdR dL cRPSLeUe Oa YaOXWa]LRQe, c¶q XQ WUaWWR VRggeWWLYR. VL SRVVRQR eVVeUe dLYeUVe VeQVLbLOLWj, 
Pa L dLYeUVL VRggeWWL cKe cUeaQR YaULeWj UeQdRQR O¶aPbLeQWe SL� ULccR, e O¶aPPLQLVWUa]LRQe VL WURYa QeOOa faVe 
deOOa VceOWa cRQ XQR VSa]LR cRVu aPSLR da eVVeUe SRcR cRQWUROOabLOe  
AWWR dL aOWa aPPLQLVWUa]LRQe: aWWL QRQ SROLWLcL Pa cRQ XQ cRQWeQXWR dL LQdLUL]]R fRUWLVVLPR, LQ XQ SURcedLPeQWR 
gLXdL]LaOe, QRQ c¶q SUaWLcaPeQWe dLVcUe]LRQaOLWj  
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CaWegRUL]]a]LRQe degOL aWWL aPPLQLVWUaWLYL dLVcUe]LRQaOL: OR VSa]LR YaOXWaWLYR q PROWR dLYeUVR a VecRQda deOOe 
cLUcRVWaQ]e.  

1. L¶aWR SROLWLcR VL cROORca a PRQWe deOOa dLVcUe]LRQaOLWj SeUcKp Ou QRQ c¶q Oa VLQdacabLOLWj, e cLz q ULOeYaWR 
aQcKe daO CPA, aWWR dL aOWa aPPLQLVWUa]LRQe: aOWLVVLPR cRQWeQXWR dLVcUe]LRQaOe SeUcKp cRQWULbXLVce aOOa 
cRVWLWX]LRQe deOO¶aWWR SROLWLcR. O¶aWWLYLWj dL VceOWa deOO¶aPPLQLVWUa]LRQe q SRcR cRVWUeWWa daL SULQcLSL. 

2.  aWWL SURSULaPeQWe dLVcUe]LRQaOe: SRWeUe dL VceOWa baVaWR VX XQ bLOaQcLaPeQWR dL LQWeUeVVL dLYeUVL 
fXQ]LRQaOe aO cRQVegXLPeQWR dL XQ LQWeUeVVe SXbbOLcR: gOL LQWeUeVVL YeQgRQR ³SeVaWL´ SeU LQdLYLdXaUe 
O¶LQWeUeVVe SUeYaOeQWe, WeQeQdR LQ cRQVLdeUa]LRQe O¶LQWeUeVVe SXbbOLcR SULPaULR VWabLOLWR daO OegLVOaWRUe. 
gOL aWWL aPPLQLVWUaWLYL VRQR WLSLcL, RYYeUR LO OegLVOaWRUe deYe LQdLcaUe TXaOL LQWeUeVVL, cRPe deYRQR 
eVVeUe SeUVegXLWL, e O¶LQWeUeVVe SXbbOLcR cKe gLXVWLfLca LO cRQfeULPeQWR deO SRWeUe 

➔ YaOXWa]LRQe dL LPSaWWR aPbLeQWaOe: LO OegLVOaWRUe LQdLca dL WeQeUe LQ cRQVLdeUa]LRQe 
O¶LQWeUeVVe aOOa WXWeOa deOO¶aPbLeQWe, Pa Ve TXeVWR LQWeUeVVe dRYeVVe eVVeUe LQWeVR LQ 
VeQVR aVVROXWR, O¶aWWLYLWj LPSUeQdLWRULaOe VaUebbe LPSRVVLbLOe.. O¶LQWeUeVVe SULPaULR 
PeULWa SaUWLcROaUe cRQVLdeUa]LRQe, Pa QRQ deYe eVVeUe SeU fRU]a SeUVegXLWR QeO caVR 
cRQcUeWR, YaOXWaQdR Oe cLUcRVWaQ]e. LQ TXeVWR caVR, O¶eOePeQWR ULOeYaQWe q O¶LQdLUL]]R 
SROLWLcR, LO TXaOe cL dLce cRPe bLOaQcLaUe L YaUL LQWeUeVVL ULWeQXWL SUeYaOeQWL 
daOO¶RUdLQaPeQWR 

IQ WXWWL TXeVWL caVL abbLaPR Oa fXQ]LRQaOL]]a]LRQe aOO'LQWeUeVVe SXbbOLcR, Pa bLVRgQa dLVWLQgXeUe WUa LQWeUeVVe 
SXbbOLcR LQ aVWUaWWR e LQ cRQcUeWR. Oa fXQ]LRQaOL]]a]LRQe SeUPeWWe dL WUaccLaUe XQa dLVWLQ]LRQe ULVSeWWR 
aOO¶aXWRQRPLa SULYaWa. QeVVXQR SXz dLUe ³Oa VXa VceOWa q aQWLgLXULdLca SeUcKq QRQ SeUVegXe L VXRL LQWeUeVVe´, LR 
SRWUeL YROeUe cRVa X Pa Ve cKL Oa SRVVLede QRQ Pe Oa YXROe YeQdeUe QRQ cL VRQR VWRULe, SeUcKq q O¶eVeUcL]LR deOOa 
OLbeUWj cKe QRQ q fXQ]LRQaOL]]aWR. QeVVXQR cL dLce TXaOe LQWeUeVVe dRbbLaPR SURVegXLUe, Pa LQ aOcXQL caVL LO 
dLULWWR SULYaWR PaQLfeVWa XQ RULeQWaPeQWR: Ve QRQ affLWWR caVa aOOe SeUVRQe dL cRORUe SeUcKq VRQR XQ OegKLVWa, LO 
cRPSRUWaPeQWR q PRUaOPeQWe ULSURYeYROe R aQcKe dLVaSSURYaWR daOO¶RUdLQaPeQWR? LO dLULWWR SULYaWR q LO dLULWWR 
deOOe OLbeUWj deOO¶LQdLYLdXR, deOO¶aXWRQRPLa SULYaWa, e Ka LQVe deOOa dLVcUe]LRQaOLWj. TXeVWR OR dLVWLQgXe daOO¶aWWR 
aPPLQLVWUaWLYR SeUcKp Oa dLVcUe]LRQaOLWj deOOR VWeVVR deYe eVVeUe fXQ]LRQaOe aO SeUVegXLPeQWR dL XQ LQWeUeVVe 
SXbbOLcR 


