
%2'<�/$1*8$*(��
%RG\�ODQJXDJH�LV�D�W\SH�RI�QRQYHUEDO�FRPPXQLFDWLRQ�WKDW�UHOLHV�RQ�ERG\�PRYHPHQWV��VXFK�DV�JHVWXUHV��
SRVWXUH��DQG�IDFLDO�H[SUHVVLRQV��WR�FRQYH\�PHVVDJHV���

Ɣ %RG\�ODQJXDJH�PD\�EH�XVHG�FRQVFLRXVO\�RU�XQFRQVFLRXVO\���
Ɣ ,W�PD\�DFFRPSDQ\�D�YHUEDO�PHVVDJH�RU�VHUYH�DV�D�VXEVWLWXWH�IRU�VSHHFK���

�
86()8/��92&$%8/$5<��
7UDQVPLWWLQJ�ĺ��WR�FRPPXQLFDWH�LQIRUPDWLRQ��NQRZOHGJH��EHOLHIV��HWF��WR�RWKHUV�
6RRWKH�ĺ�WR�PDNH�VRPHRQH�IHHO�FDOP�RU�OHVV�ZRUULHG��
'HFHSWLRQ�ĺ�WKH�DFW�RI�WULFNLQJ�VRPHRQH�E\�WHOOLQJ�WKHP�VRPHWKLQJ�WKDW�LV�QRW�WUXH��
0LVFRQFHSWLRQ�ĺ�D�ZURQJ�EHOLHI�RU�RSLQLRQ�DV�D�UHVXOW�RI�QRW�XQGHUVWDQGLQJ�VRPHWKLQJ�
/RXV\�ĺ�YHU\�EDG��
'HWHFWHG�ĺ�WR�GLVFRYHU�VRPHWKLQJ��
0ROH�ĺ�VRPHRQH�ZKR�ZRUNV�IRU�DQ�RUJDQL]DWLRQ�ZKLOH�VHFUHWO\�JLYLQJ�LQIRUPDWLRQ�WR�LWV�HQHPLHV��
0DUVKDOOLQJ�ĺ�RUJDQL]H�SHRSOH�RU�WKLQJV�LQ�RUGHU�WR�DFKLHYH�D�SDUWLFXODU�DLP� �
�

*SVQIV�*&-�%KIRX�)\TPEMRW�,S[�XS�6IEH�&SH]�0ERKYEKI��ZMHIS
ǧǧ
+RZ�ZH�GUHVV��KRZ�ZH�ZDON�KDYH�PHDQLQJ�DQG�ZH�XVH�WKDW�WR�LQWHUSUHW�ZKDW¶V�LQ�WKH�PLQG�RI�WKH�SHUVRQ��
�
-RH�1DYDUUR�ZDV�D�VSHFLDO�DJHQW�ZLWK�WKH�)%,�DQG�KLV�MRE�ZDV�WR�FDWFK�VSLHV��+H�KDG�WR�ORRN�VSHFLILF�WDUJHWV�
DQG�XQGHUVWDQG�KRZ�WR�JHW�LQ�WKHLU�KHDGV�DQG�KRZ�WR�QHXWUDOL]H�WKHP���
�
2XU�VHFXULW\�LV�EDVHG�RQ�QRQ�YHUEDOV���
�
7KHUH�DUH�D�ORW�RI�P\WKV�DERXW�ERG\�ODQJXDJH���

Ɣ &URVVLQJ�\RXU�DUPV�LV�D�EORFNLQJ�EHKDYLRU²!�IRU�1DYDUUR�WKLV�LV�QRQVHQVH���,W�LV�QRW�XVHG�WR�EORFN�
SHRSOH�EXW�LV�DFWXDOO\�WR�VHOI�VRRWKH��LQ�HVVHQFH�LV�D�VHOI�KXJ���:H�GR�WKLV�EHKDYLRU�LQ�SXEOLF�PRUH�WKDQ�
SULYDWH��

Ɣ :H�WKLQN�DERXW�VRPHWKLQJ�DQG�ZH�ORRN�LQ�D�FHUWDLQ�ZD\�EXW�ZKHQ�ZH�SURFHVV�LQIRUPDWLRQ�ZH�PD\�ORRN�
LQ�DQRWKHU�ZD\�²!�LW�LV�QRW�LQGLFDWLYH�RI�GHFHSWLRQ��ZH�DUH�MXVW�SURFHVVLQJ��

Ɣ ,I�SHRSOH�FOHDU�WKURDW��WRXFK�QRVH�RU�FRYHU�PRXWK�LW�PHDQV�WKH\¶UH�O\LQJ�²!�ZH�GR�WKLV�EHKDYLRUV�DV�VHOI�
VRRWKHUV���5(0(0%(5�²!�6FLHQWLILFDOO\�DQG�HPSLULFDOO\�WKHUH�LV�QR�3LQRFFKLR�HIIHFW��

�
$FFRUGLQJ�WR�1DYDUUR�KXPDQV�DUH�ORXV\��GHOOH�VFKLDSSH��DW�GHWHFWLQJ�GHFHSWLRQ���
�
,Q�RQH�RI�KLV�FDVHV�ZH�KDG�LQIRUPDWLRQ�IURP�DQRWKHU�FRXQWU\�VD\LQJ�WKDW�LQ�$PHULFD�WKHUH�ZDV�D�PROH�ZKR�
VRPHKRZ�HQWHUHG�WKH�86��ZDV�DEOH�WR�SDVV�DV�DQ�$PHULFDQ�EXW�ZDV�WKHUH�ZRUNLQJ�IRU�KRVWLOH�LQWHOOLJHQFH�
VHUYLFH���
�
)RUWXLWRXVO\�KH�ZDV�YLGHRJUDSKHG�FRPLQJ�RXW�RI�D�IORZHU�VKRS��-XVW�DV�KH�FDPH�RXW�RI�WKH�VKRS�KH�WRRN�WKH�
IORZHUV�DQG�PRVW�$PHULFDQV�WHQG�WR�KROG�WKHP�E\�WKH�VWRFN�VR�WKDW�WKH�IORZHUV�DUH�XS�ZKHUHDV�WKLV�LQGLYLGXDO�
WRRN�WKHP�DQG�JUDEEHG�WKH�VWRFN�DQG�KHOG�WKH�IORZHUV�VR�WKDW�WKH\�ZHUH�IDFLQJ�GRZQ�²!�1DYDUUR�VDLG�³WKDW¶V�
KRZ�WKH\�FDUU\�IORZHUV�LQ�(DVWHUQ�(XURSH´��
�
&RQIHVVLRQ�LV�QRW�WKH�NH\�ZKHQ�\RX�KDYH�WR�LQWHUURJDWH�D�VXVSHFW��7KH�NH\�LV�IDFH�WLPH��/RQJ�FRQYHUVDWLRQV�
KHOSHG�DQG�OHDG�WR�FRQIHVVLRQV��
�
7KH�ILUVW�WKLQJ�KH�ORRNV�DW�LV�WKH�KDLU��'RHV�LW�ORRN�KHDOWK\��ZHOO�JURRPHG��7KH�IRUHKHDG�LV�YHU\�LQWHUHVWLQJ�
EHFDXVH�D�ORW�RI�WLPHV�ZH�UHYHDO�VWUHVV��7KH�H\HV�FDQ�WHOO�XV�LI�VRPHRQH�KDV�KDG�HQRXJK�VOHHS��0RVW�WLPHV�LI�
ZH�GRQ¶W�OLNH�VRPHWKLQJ�ZH�GR�D�EXQQ\�QRVH��:KHQ�VRPHWKLQJ�ERWKHUV�XV�ZH�WHQG�WR�FRPSUHVV�RXU�OLSV��ZKHQ�
VRPHWKLQJ�5($//<�ERWKHUV�XV�ZH�WHQG�WR�VXFN�WKHP�LQ��:KHQ�LW�FRPHV�WR�WKH�QHFN�1DYDUUR�ORRNV�LI�WKHUH¶V�
DQ\�KHDG�WLOW��LW�PHDQV�WKDW�WKH�SHUVRQ�LV�PRUH�UHOD[HG���+H�DOVR�SD\V�DWWHQWLRQ�WR�WKH�VKRXOGHUV²!�LI�ZH�GRQ¶W�
NQRZ�WKH�DQVZHU�ERWK�VKRXOGHUV�VKRRW�XS�YHU\�TXLFNO\��7KHQ�KH�ORRNV�DW�WKH�KDQGV��:KHQ�VRPHWKLQJ¶V�



WURXEOLQJ�XV�ZH�WHQG�WR�VWLIIHQ�RXU�ILQJHUV��LQWHUODFH�WKHP�DQG�ZH�PRYH�RXU�KDQGV�EDFN�DQG�IRUWK�YHU\�VORZO\��
:KHQ�VRPHWKLQJ¶V�DW�LVVXH�ZH�WHQG�WR�SXW�RXU�KDQGV�RQ�RXU�KLSV�DQG�ZH�EHFRPH�YHU\�WHUULWRULDO��
�
1DYDUUR�DOVR�ORRNV�IRU�DQ\�EHKDYLRU�RI�YHQWLODWLQJ��0HQ�WHQG�WR�YHQWLODWH�DW�WKH�QHFN�²!�VRPHWKLQJ�LV�ERWKHULQJ�
XV��$QG�WKHQ�KH�ORRNV�DW�WKH�OHJV�WR�VHH�LI�WKHUH¶V�DQ\�EUXVKLQJ�RI�WKH�OHJV�ZLWK�WKH�KDQGV�ZKLFK�DJDLQ�KHOSV�WR�
SDFLI\�DQG�WKHQ�KH�SD\V�DWWHQWLRQ�WR�WKH�IHHW�OLNH�ZLJJOLQJ��NLFNLQJ��
�
,V�XVHIXO�EHFDXVH�LW�KHOSV�XV�XQGHUVWDQG�ZKDW�DQ�LQGLYLGXDO�LV�WUDQVPLWWLQJ��
�
�

%2'<�/$1*8$*(�$1'�32/,7,&6��
1RWHV�DERXW�ZKDW�LPSUHVVLRQ�SROLWLFV¶�ERG\�ODQJXDJH�FRQYH\���
�
'DYLG��&DPHURQ�ĺ��RQO\�RQH�VROLWDU\�KDQG�JHVWXUH��ZKLFK�LV�XQXVXDO�IRU�VRPHRQH�ZKR�VKRXOG�EH�SDVVLRQDWH��
�������������������������������DERXW�ZKDW�WKH\�DUH�VD\LQJ���

Ɣ 7KH�ZHDU\�� WLUHG����IXUURZHG��EURZV ���WLJKW�µGLVDSSHDULQJ��OLSV �¶�DQG�PLQLPDO ��KDQG��JHVWXUHV�JLYH�WKH�
LPSUHVVLRQ�KH�LV�ZRUULHG�DQG��WHQVH ��±�QRW�ZKDW�\RX�ZDQW�WR�VHH�LQ�D�OHDGHU��

Ɣ +RZHYHU�KH�GRHV�PDNH��JRRG�H\H�FRQWDFW�W�KURXJKRXW�WKH�FOLS��ZKLFK�KHOSV�KLP�WR�HQJDJH�ZLWK�WKH�
DXGLHQFH�DQG��DSSHDU�FUHGLEOH�DQG�VLQFHUH ���

Ɣ 6HHPV�D�ELW�ZRUULHG��
�
-HUHP\�&RUE\Q�ĺ�KH�GRHV�ORRN�FRPIRUWDEOH�ZKHQ�KH�VSHDNV�

Ɣ WKH�DXGLHQFH�FDQ ��VHH�ERWK�KDQGV��ZKLFK�VXJJHVWV�KH�KDV�QRWKLQJ�WR�KLGH��7KLV�VHQGV�D�PHVVDJH�KH�LV�
VRPHRQH�WR�EH��WUXVWHG�

Ɣ E\�JHQWO\��KROGLQJ��RQWR ��WKH�SRGLXP���LW�KHOSV�WR�H[SDQG�KLV�ERG\�RXWZDUGV�ZKLFK�XQFRQVFLRXVO\�SURMHFWV�
FRQILGHQFH�DQG�DXWKRULW\��

Ɣ 6HHPV�KRQHVW�
�
1LJHO�)DUDJH�ĺ�KH�GRHV�FRPPXQLFDWH�ZLWK�SDVVLRQ�DQG�HQHUJ\��

Ɣ +H�XVHV�ERWK�KLV�KDQGV�WR�JHVWXUH��ZKLFK�KHOSV�WR�VWUHQJWKHQ�DQG�SRZHU�XS�KLV�PHVVDJH��DQG�ZKHQ�
KH¶V�QRW�ORRNLQJ�DW�KLV�QRWHV�

Ɣ KH�GRHV�PDNHV�JRRG�H\H�FRQWDFW��ZKLFK�KHOSV�KLP�WR�FRQQHFW�ZLWK�KLV�DXGLHQFH�DQG�SURMHFW�VLQFHULW\�
DQG�FRQILGHQFH��

Ɣ 6HHPV�ILGJHWHU�� DJLWDWR���
�

%RULV�-RKQVRQ�ĺ�HIIHFWLYH��FRQVLVWHQW�H\H�FRQWDFW�DQG�WKH�XVH�RI�HPSDWKLF�DQG�DXWKRULWDWLYH�KDQG��
���������������������������JHVWXUHV�ZKHQ�PDNLQJ�LPSRUWDQW�SRLQWV��ILVW�SRLQWLQJ��SDOP�GRZQ��WRXFKLQJ�KLV�KHDUW��DOO�WKHVH��
���������������������������QRQ�YHUEDO�FXHV�� �VLJQDOV��XQFRQVFLRXVO\�VHQG�D�PHVVDJH�WKDW�KHUH¶V�VRPHRQH�ZKR��
���������������������������WUXO\�FDUHV�DQG�EHOLHYHV�LQ�HYHU\WKLQJ�KH�LV�VD\LQJ��

Ɣ 6HHPV�FRQILGHQW�
�
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³$PHULFD�KDV�FDUULHG�RQ�QRW�VLPSO\�EHFDXVH�RI�WKH�VNLOO�RU�YLVLRQ�RI�WKRVH�LQ�KLJK�RIILFH��EXW�EHFDXVH�ZH��WKH�
SHRSOH��KDYH�UHPDLQHG�IDLWKIXO�WR�WKH�LGHDOV�RI�RXU�IRUEHDUV��DQG�WUXH�WR�RXU�IRXQGLQJ�GRFXPHQWV��6R�LW�KDV�
EHHQ��6R�LW�PXVW�EH�ZLWK�WKLV�JHQHUDWLRQ�RI�$PHULFDQV�´��
�
6HULRXV�FKDOOHQJHV �ĺ�7KHVH�DUH�WKH�LQGLFDWRUV�RI�FULVLV�

Ɣ 2XU�QDWLRQ�LV�DW�ZDU��DJDLQVW�D�IDU�UHDFKLQJ�QHWZRUN�RI�YLROHQFH�DQG�KDWUHG��
Ɣ 2XU�HFRQRP\�LV�EDGO\�ZHDNHQHG��D�FRQVHTXHQFH�RI��JUHHG�DQG�LUUHVSRQVLELOLW\�RQ�WKH�SDUW�RI�VRPH��EXW�

DOVR�RXU�FROOHFWLYH�IDLOXUH�WR�PDNH�KDUG�FKRLFHV�DQG�SUHSDUH�WKH�QDWLRQ�IRU�D�QHZ�DJH��
Ɣ +RPHV�KDYH�EHHQ�ORVW�
Ɣ -REV�VKHG�
Ɣ %XVLQHVVHV�VKXWWHUHG��
Ɣ 2XU�KHDOWKFDUH�LV�WRR�FRVWO\�
Ɣ 2XU�VFKRROV�IDLO�WRR�PDQ\�

�
7RGD\�,�VD\�WR�\RX�WKDW�WKH�FKDOOHQJHV�ZH�IDFH�DUH�UHDO��7KH\�DUH�VHULRXV�DQG�WKH\�DUH�PDQ\��7KH\�ZLOO�QRW�EH�
PHW�HDVLO\�RU�LQ�D�VKRUW�VSDQ�RI�WLPH��%XW�NQRZ�WKLV��$PHULFD���WKH\�ZLOO�EH�PHW��2Q�WKLV�GD\��ZH�JDWKHU�� FL�
VLDPR�ULXQLWL��EHFDXVH�ZH�KDYH�FKRVHQ�KRSH�RYHU�IHDU���XQLW\�RI�SXUSRVH�RYHU�FRQIOLFW�DQG�GLVFRUG��
1DWLRQ�RI�µULVN�WDNHUV¶��
7KH�WLPH�KDV�FRPH�WR�UHDIILUP�RXU�HQGXULQJ�VSLULW��WR�FKRRVH�RXU�EHWWHU�KLVWRU\��WR�FDUU\�IRUZDUG�WKDW�SUHFLRXV�
JLIW��WKDW�QREOH�LGHD��SDVVHG�RQ�IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ��WKH�*RG��JLYHQ�SURPLVH�WKDW�DOO�DUH�HTXDO��DOO�DUH�
IUHH��DQG�DOO�GHVHUYH�D�FKDQFH�WR�SXUVXH�WKHLU�IXOO�PHDVXUH�RI�KDSSLQHVV����OLEHUDO���
�
,Q�UHDIILUPLQJ�WKH�JUHDWQHVV�RI�RXU�QDWLRQ��ZH�XQGHUVWDQG�WKDW�JUHDWQHVV�LV�QHYHU�D�JLYHQ��,W�PXVW�EH�HDUQHG��
2XU�MRXUQH\�KDV�QHYHU�EHHQ�RQH�RI�VKRUW�FXWV�RU�VHWWOLQJ�IRU�OHVV��,W�KDV�QRW�EHHQ�WKH�SDWK�IRU�WKH�IDLQW�KHDUWHG���
IRU�WKRVH�ZKR�SUHIHU�OHLVXUH�RYHU�ZRUN��RU�VHHN�RQO\�WKH�SOHDVXUHV�RI�ULFKHV�DQG�IDPH��UDWKHU��LW�KDV�EHHQ�WKH�
ULVN�WDNHUV��WKH�GRHUV��WKH�PDNHUV�RI�WKLQJ��
�
µ5HPDNLQJ�$PHULFD¶��
�(YHU\ZKHUH�ZH�ORRN��WKHUH�LV�ZRUN�WR�EH�GRQH��7KH�VWDWH�RI�RXU�HFRQRP\�FDOOV�IRU�DFWLRQ�DQG�ZH�ZLOO�DFW���QRW�
RQO\�WR�FUHDWH�QHZ�MREV��EXW�WR�OD\�D�QHZ�IRXQGDWLRQ�IRU�JURZWK���OLEHUDO� �KH�WKLQNV�DERXW�WKH�IXWXUH���
:H�ZLOO�EXLOG�WKH�URDGV�DQG�EULGJHV��WKH�HOHFWULF�JULGV�DQG�GLJLWDO�OLQHV�WKDW�IHHG�RXU�FRPPHUFH�DQG�ELQG�XV�
WRJHWKHU��:H�ZLOO�UHVWRUH�VFLHQFH�WR�LWV�ULJKWIXO�SODFH��DQG�ZLHOG�WHFKQRORJ\¶V�ZRQGHUV�WR�UDLVH�KHDOWKFDUH¶V�
TXDOLW\�DQG�ORZHU�LWV�FRVW�DQG�ZH�ZLOO�WUDQVIRUP�RXU�VFKRROV�DQG�FROOHJHV�DQG�XQLYHUVLWLHV�WR�PHHW�WKH�GHPDQGV�
RI�D�QHZ�DJH��
�
5HVWRULQJ�WUXVW��
7KRVH�RI�XV�ZKR�PDQDJH�WKH�SXEOLF¶V�GROODUV�ZLOO�EH�KHOG�WR�DFFRXQW����WR�VSHQG�ZLVHO\��UHIRUP�EDG�KDELWV��DQG�
GR�RXU�EXVLQHVV�LQ�WKH�OLJKW�RI�GD\���EHFDXVH�RQO\�WKHQ�FDQ�ZH�UHVWRUH�WKH�YLWDO�WUXVW�EHWZHHQ�D�SHRSOH�DQG�
WKHLU�JRYHUQPHQW���
�
µ5HDG\�WR�OHDG¶��
$V�IRU�RXU�FRPPRQ�GHIHQFH��ZH�UHMHFW�DV�IDOVH�WKH�FKRLFH�EHWZHHQ�RXU�VDIHW\�DQG�RXU�LGHDOV��.QRZ�WKDW�
$PHULFD�LV�D�IULHQG�RI�HDFK�QDWLRQ�DQG�HYHU\�PDQ��ZRPDQ��DQG�FKLOG�ZKR�VHHNV�D�IXWXUH�RI�SHDFH�DQG�GLJQLW\��
DQG�ZH�DUH�UHDG\�WR�OHDG�RQFH�PRUH��*XLGHG�E\�WKHVH�SULQFLSOHV�RQFH�PRUH��ZH�FDQ�PHHW�WKRVH�QHZ�WKUHDWV�
WKDW�GHPDQG�HYHQ�JUHDWHU�HIIRUW���
�
�:H�ZLOO�EHJLQ�WR�UHVSRQVLEO\�OHDYH�,UDT�WR�LWV�SHRSOH��DQG�IRUJH�D�KDUG�HDUQHG�SHDFH�LQ��$IJKDQLVWDQ��:LWK�ROG�
IULHQGV�DQG�IRUPHU�IRHV��ZH�ZLOO�ZRUN�WLUHOHVVO\�WR�OHVVHQ�� �GLPLQXLUH���WKH�QXFOHDU�WKUHDW��DQG�UROO�EDFN�WKH�
VSHFWUH�RI�D�ZDUPLQJ�SODQHW���
�
µ(UD�RI�SHDFH¶��
:H�DUH�D�QDWLRQ�RI�&KULVWLDQV�DQG�0XVOLPV��-HZV�DQG�+LQGXV���DQG�QRQ�EHOLHYHUV��:H�DUH�VKDSHG�E\�HYHU\�
ODQJXDJH�DQG�FXOWXUH��GUDZQ�IURP�HYHU\�HQG�RI�WKLV�HDUWK�� �



�
%HFDXVH�ZH�KDYH�WDVWHG�WKH�ELWWHU�VZLOO�RI�FLYLO�ZDU�DQG�VHJUHJDWLRQ�RXU�FRPPRQ�KXPDQLW\�VKDOO�UHYHDO�LWVHOI��
DQG�WKDW�$PHULFD�PXVW�SOD\�LWV�UROH�LQ�XVKHULQJ�LQ�D�QHZ�HUD�RI�SHDFH���
�
:H�FDQ�QR�ORQJHU�DIIRUG�LQGLIIHUHQFH�WR�WKH�VXIIHULQJ�RXWVLGH�RXU�ERUGHUV��QRU�FDQ�ZH�FRQVXPH�WKH�ZRUOG¶V�
UHVRXUFHV�ZLWKRXW�UHJDUG�WR�HIIHFW��)RU�WKH�ZRUOG��KDV�FKDQJHG��DQG�ZH�PXVW�FKDQJH�ZLWK�LW���
�
µ'XWLHV¶��
2XU�FKDOOHQJHV�PD\�EH�QHZ��7KH�LQVWUXPHQWV�ZLWK�ZKLFK�ZH�PHHW�WKHP�PD\�EH�QHZ��%XW�WKRVH�YDOXHV�XSRQ�
ZKLFK�RXU�VXFFHVV�GHSHQGV���KRQHVW\�DQG�KDUG�ZRUN��FRXUDJH�DQG�IDLU�SOD\��WROHUDQFH�DQG�FXULRVLW\��OR\DOW\�
DQG�SDWULRWLVP���WKHVH�WKLQJV�DUH�ROG���
�
:KDW�LV�UHTXLUHG�RI�XV�QRZ�LV�D�QHZ�HUD�RI�UHVSRQVLELOLW\���D�UHFRJQLWLRQ��RQ�WKH�SDUW�RI�HYHU\�$PHULFDQ��WKDW�ZH�
KDYH�GXWLHV�WR�RXUVHOYHV��RXU�QDWLRQ��DQG�WKH�ZRUOG��GXWLHV�WKDW�ZH�GR�QRW�MXVW�DFFHSW�EXW�UDWKHU�VHL]H�
� DIIHUULDPR?FDSLDPR���JODGO\��ILUP�LQ�WKH�NQRZOHGJH�WKDW�WKHUH�LV�QRWKLQJ�VR�VDWLVI\LQJ�WR�WKH�VSLULW��VR�GHILQLQJ�
RI�RXU�FKDUDFWHU��WKDQ�JLYLQJ�RXU�DOO�WR�D�GLIILFXOW�WDVN��
�
³*LIW�RI�IUHHGRP´�
7KLV�LV�WKH�SULFH�DQG�WKH�SURPLVH�RI�FLWL]HQVKLS��7KLV�LV�WKH�VRXUFH�RI�RXU�FRQILGHQFH���WKH�NQRZOHGJH�WKDW�*RG�
FDOOV�RQ�XV�WR�VKDSH�DQ�XQFHUWDLQ�GHVWLQ\��7KLV�LV�WKH�PHDQLQJ�RI�RXU�OLEHUW\�DQG�RXU�FUHHG���ZK\�PHQ�DQG�
ZRPHQ�DQG�FKLOGUHQ�RI�HYHU\�UDFH�DQG�HYHU\�IDLWK�FDQ�MRLQ�LQ�FHOHEUDWLRQ�DFURVV�WKLV�PDJQLILFHQW�PDOO��DQG�ZK\�
D�PDQ�ZKRVH�IDWKHU�OHVV�WKDQ����\HDUV�DJR�PLJKW�QRW�KDYH�EHHQ�VHUYHG�DW�D�ORFDO�UHVWDXUDQW�FDQ�QRZ�VWDQG�
EHIRUH�\RX�WR�WDNH�D�PRVW�VDFUHG�RDWK��
�
�
��
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�:KDW�PDNHV�XV�H[FHSWLRQDO�±�ZKDW�PDNHV�XV�$PHULFDQ�±�LV�RXU�DOOHJLDQFH�WR�DQ�LGHD��DUWLFXODWHG�LQ�D�
GHFODUDWLRQ�PDGH�PRUH�WKDQ�WZR�FHQWXULHV�DJR��
³:H�KROG�WKHVH�WUXWKV�WR�EH�VHOI�HYLGHQW��WKDW�DOO�PHQ�DUH�FUHDWHG�HTXDO��WKDW�WKH\�DUH�HQGRZHG�E\�WKHLU�FUHDWRU�
ZLWK�FHUWDLQ�XQDOLHQDEOH�ULJKWV��WKDW�DPRQJ�WKHVH�DUH�/LIH��/LEHUW\��DQG�WKH�SXUVXLW�RI�KDSSLQHVV�´��
�
)RU�KLVWRU\�WHOOV�XV�WKDW�ZKLOH�WKHVH�WUXWKV�PD\�EH�VHOI�HYLGHQW��WKH\�KDYH�QHYHU�EHHQ�VHOI�H[HFXWLQJ��WKDW�ZKLOH�
IUHHGRP�LV�D�JLIW�IURP�*RG��LW�PXVW�EH�VHFXUHG�E\�KLV��SHRSOH�KHUH�RQ�HDUWK��7KH�SDWULRWV�RI������GLG�QRW�ILJKW�WR�
UHSODFH�WKH�W\UDQQ\�RI�D�NLQJ�ZLWK��WKH�SULYLOHJHV�RI�D�IHZ�RU�WKH�UXOH�RI�D�PRE��7KH\�JDYH�WR�XV�D�UHSXEOLF��D�
JRYHUQPHQW�RI��DQG��E\��DQG�IRU�WKH�SHRSOH��HQWUXVWLQJ�HDFK�JHQHUDWLRQ�WR�NHHS�VDIH�RXU�IRXQGLQJ�FUHHG���
�
�%XW�ZH�KDYH�DOZD\V�XQGHUVWRRG�WKDW�ZKHQ�WLPHV�FKDQJH��VR�PXVW�ZH��WKDW�ILGHOLW\�WR�RXU��IRXQGLQJ�SULQFLSOHV�
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