
0DODWWLH�PRQRJHQHWLFKH���

SRVVRQR�HVVHUH�FODVVLILFDWH�LQ���
FDWHJRULH��

�PRQRJHQLFKH��HV��DFRQGURSODVLD���FLRq�FDXVDWH�GD�
PXWD]LRQH�DG�XQ�VLQJROR�JHQH��SHU�FXL�OH�PXWD]LRQL�D�TXHO�
JHQH�VRQR�FDXVD�QHFHVVDULD�SHU�FXL�VL�FDXVD�OD�PDODWWLD���

�SDWRORJLH�PXOWLIDWWRULDOL��HV��FHOLDFKLD���VRQR�SDWRORJLH�
FDXVDWH�GD�XQ¶LQWHUD]LRQH�GL�PROWHSOLFL�IDWWRUL��VLD�JHQHWLFL�FKH�
DPELHQWDOL���

�DEHUUD]LRQL�FURPRVRPLFKH��HV��VLQGURPH�GL�GRZQ���DYHUH�XQ�
FURPRVRPD�LQ����QHOOD�VLQGURPH�GL�GRZQ�VL�YHULILFD�XQD�
WULVRPLD�GHO�FURPRVRPD�����FLRq�KDQQR�XQ�FURPRVRPD����LQ�
����RSSXUH�LQWHUH�SRU]LRQL�GL�JURVVR�FURPRVRPD�PDQFDQWH�
RSSXUH�GXSOLFDWH���

0DODWWLH�PRQRJHQLFKH���

VRQR�GRYXWH�D�PXWD]LRQL�GL�XQ�VLQJROR�JHQH��VRQR�UDUH�
�DQFKH�VH�FRPSOHVVLYDPHQWH�FROSLVFRQR�PLOLRQL�GL�SHUVRQH�
QHO�PRQGR�ĺ�QHO�VLWR�20,0�VRQR��LQIDWWL��ULSRUWDWH�ROWUH������
PDODWWLH�PRQRJHQLFKH�GL�FXL�q�QRWD�OD�EDVH�PROHFRODUH��6L�
SXz�GHILQLUH�LO�ULVFKLR�GL�PDODWWLD�SHU�L�IDPLOLDUL�GL�XQ�SD]LHQWH���
/H�SULQFLSDOL�WLSRORJLH�VRQR��D�VHFRQGD�VX�TXDOH�
FURPRVRPD�VL�WURYD�LO�JHQH�FKH�FDXVD�OD�PDODWWLD����



�$XWRVRPLFKH��GRYXWH�D�PDWWLH�JHQHWLFKH�SUHVHQWH�VXJOL�
DXWRVRPL��FURPRVRPL�QRQ�VHVVXDOLĺ�GDOO¶��DO������6RQR�
GRPLQDQWL��O¶DOOHOH�PXWDQWH�FKH�FDXVD�OD�PDODWWLD�q�LO�
GRPLQDQWH��SHU�LO�����H�UHFHVVLYH��O¶DOOHOH�FKH�FDXVD�OD�
PDODWWLD�q�TXHOOR�UHFHVVLYR��SHU�LO�������

�OHJDWH�DO�FURPRVRPD�;��PDODWWLH�GRYXWH�DO�JHQH�FKH�VL�WURYD�
VXO�FURPRVRPD�VHVVXDOH��6RQR�VLD�GRPLQDQWL�FKH�UHFHVVLYH��
SHU�OR���VL�YHULILFDQR�SHU�LO�������

�OHJDWH�DO�FURPRVRPD�<��VHPSUH�OHJDWH�DL�FURPRVRPL�
VHVVXDOL���

�OHJDWH�DOOH�PXWD]LRQL�D�FDULFR�GHO�'1$�
PLWRFRQGULDOH���

/H�PDODWWLH�PRQRJHQLFKH�DXWRVRPLFKH�
GRPLQDQWH���

VRQR�FDXVDWH�GD�LQIH]LRQL�LQ�FXL�O¶DOOHOH�PXWDWR�FKH�FDXVD�OD�
SDWRORJLD�q�O¶DOOHOH�GRPLQDQWH��*OL�LQGLYLGXL�DIIHWWL�SRVVRQR�
HVVHUH�RPR]LJRWL�SHU�O¶DOOHOH�GRPLQDQWH�R�HWHUR]LJRWL��,QYHFH��
OH�SHUVRQH�VDQH�FKH�QRQ�KDQQR�OD�SDWRORJLD�VDUDQQR�
VLFXUDPHQWH�OH�SHUVRQH�RPR]LJRWH�SHU�LO�FDUDWWHUH�UHFHVVLYR���

6L�WUDWWD�GL�XQD�WUDVPLVVLRQH�GHWWD�µ¶YHUWLFDOH¶¶��FLRq�QRQ�
RVVHUYR�VDOWL�GL�JHQHUD]LRQH�ĺ�RJQL�LQGLYLGXR�DIIHWWR�KD�
DOPHQR�XQ�JHQLWRUH�DIIHWWR��,QYHFH��XQD�SHUVRQD�PDODWD�SXz�



DYHUH�VLD�ILJOL�VDQL�FKH�ILJOL�PDODWL��Ê�XQD�PDODWWLD�DXWRVRPLFD�
H�TXLQGL�SUHVHQWH�VXJOL�DXWRVRPL��FLRq�QHL�FURPRVRPL�QRQ�
VHVVXDOL�ĺ�LO�PDQLIHVWDUVL�GL�TXHVWD�SDWRORJLD�QRQ�q�OHJDWD�DO�
VHVVR��SHU�FXL�OH�SHUVRQH�VRQR�PDODWH�LQGLIIHUHQWHPHQWH�LQ�
HQWUDPEL�L�VHVVL��/H�SHUVRQH�VDQH�QRQ�WUDVPHWWRQR�OD�
SDWRORJLD�SHU�FXL�DYUDQQR�VROR�ILJOL�VDQL���

5HQH�SROLFLVWLFR�DXWRVRPLFR�GRPLQDQWH��q�XQD�SDWRORJLD�
JHQHWLFD�GHL�UHQL�QHL�TXDOL�L�WXEXOL�UHQDOL�VL�GLODWDQR�H�VL�
ULHPSLRQR�GL�OLTXLGR��
IRUPDQGR�GHOOH�FLVWL�SLHQH�GL�OLTXLGR�FKH�FRQ�LO�WHPSR�ILQLVFRQR�
SHU�FRPSURPHWWHUH�OD�IXQ]LRQDOLWj�UHQDOH�SURYRFDQGR�
XQ¶LQVXIILFLHQ]D�UHQDOH�FURQLFD��4XHVWD�SDWRORJLD�q�FDXVDWD�GD�
XQD�PXWD]LRQH�VXO�JHQH�SRO\F\VWLV���GHO�JHQH�3.'��
�32/,&,67,1$����FKH�FRGLILFD�SHU�XQD�SURWHLQD�GL�PHPEUDQD�
FKH�UHJROD�O¶LQWHUD]LRQH�WUD�OD�PDWULFH�FHOOXODUH�H�FLWRSODVPD�
SHU�OH�FHOOXOH�GHL�WXEXOL�UHQDOL��3L��UDUDPHQWH�SRVVRQR�HVVHUH�
SURGRWWH�GD�PXWD]LRQL�FRQ�SHUGLWD�GL�IXQ]LRQH�GHO�JHQH�3.'��
�32/,&,67,1$����ĺ�FDQDOH�SHU�LO�FDOFLR���

1HOO¶HVHPSLR��O¶XRPR�q�HWHUR]LJRWH��PDODWR��H�KD�DYXWR�ILJOL�VLD�
VDQL�FKH�PDODWL��LQ�TXDQWR�VH�O¶XRPR�IRVVH�RPR]LJRWH�
SRWUHEEH�DYHUH�VROR�ILJOL�PDODWL��6H�XQ�JHQLWRUH�q�VDQR��EE��H�
O¶DOWUR�q�DIIHWWR�HWHUR]LJRWH��%E��GD�XQD�PDODWWLD�DXWRVRPLFD�
GRPLQDQWHĺ�RJQL�ILJOLR�DYUj�LO�����GL�SUREDELOLWj�GL�HVVHUH�
HWHUR]LJRWH��TXLQGL�DIIHWWR��%E���HG�LO������GL�HVVHUH�RPR]LJRWH�
SHU�O¶DOOHOH�UHFHVVLYR��TXLQGL�QRQ�DIIHWWR��EE����


