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� DQDOLVL�VRFLRORJLFD�GHOOD�UHDOWj�LWDOLDQD�
� DQDOLVL�GHOOD�SDUWH�VHFRQGD�

�
�� /H�UDGLFL�VRFLDOL�GL�XQ�VRYUDQLVPR�SVLFKLFR�
Ɣ JOL�LWDOLDQL�VRQR�GLYHQWDWL�LQFDWWLYLWL�VYLOXSSDQGR�XQD�UHD]LRQH�SUH�SROLWLFD�FRQ�SURIRQGH�

UDGLFL�VRFLDOL��FKH�DOLPHQWD�LO�6̵295$1,602�36,&+,&2���LQGLFDWRUH�XVDWR�GDO�&HQVLV�
SHU�VRVWLWXLUH�LO�VRYUDQLVPR�³SROLWLFR´�H�SHU�LQGLFDUH�O¶LQWROOHUDQ]D�HPRWLYD�H�SVLFKLFD�
FROOHWWLYD�GHJOL�LWDOLDQL�DUULYDWD�ILQR�DOOD�FDWWLYHULD���

� QHO������F¶HUDQR�GXH�LOOXVLRQL��OD�ULYROWD�HFRQRPLFD�H�LO�FDPELDPHQWR�
PLUDFRORVR��FKH�KDQQR�SRUWDWR�DOO¶DVVHQ]D�GL�SURVSHWWLYH�GL�FUHVFLWD�

ߛ D�VHJXLWR�GHOOD�GHOXVLRQH�SROLWLFD��OD�VROLWXGLQH�q�GLYHQWDWD�XQR�VWDWR�G¶DQLPR�GLIIXVR�
FKH�JHQHUD�XQ¶DJJUHVVLYD�GLIHVD�GHL�SURSUL�LQWHUHVVL�

ߛ JOL�LWDOLDQL�VRQR�TXLQGL�SURQWL�D�XQ�VDOWR�QHO�EXLR��DG�DO]DUH�O¶DVWLFHOOD�
Ɣ /¶(XURSD�q�XQD�IDJOLD�LQFULQDWD�FKH�ULVFKLD�GL�VSH]]DUVL��QRQ�F¶q�SL��XQD�FRQWLQXLWj�

ULVSHWWR�DOOD�WUDGL]LRQH�HXURSHLVWD�H�O¶LGHD�FKH�O¶(XURSD�SRVVD�ULVROYHUH�LO�SUREOHPD�
GHJOL�LWDOLDQL�

� LO�FRVLGGHWWR�DVFHQVRUH�VRFLDOH�QRQ�F¶q�VWDWR�LQ�,WDOLD��LQIDWWL�LO�QRVWUR�q�LO�SDHVH�
HXURSHR�FRQ�OD�SL��EDVVD�TXRWD�GL�FLWWDGLQL�FKH�DIIHUPDQR�GL�DYHU�UDJJLXQWR�XQD�
VLWXD]LRQH�HFRQRPLFD�PLJOLRUH�GL�TXHOOD�GHL�JHQLWRUL�

� VL�q�UDGLFDWR�XQ�VHQVR�GL�LQJLXVWL]LD�SHU�OH�GLVSDULWj�H�SHU�OH�SRFKH�RSSRUWXQLWj�GL�
DVFHVD�VRFLDOH�

� LO�VHJQDOH�GL�XQD�VFLVVLRQH�VRFLDOH�q�DXPHQWDWR�GD�XQD�VXSHU�FDVWD�LGHQWLILFDWD�GDJOL�
LWDOLDQL�FRPH�HJRLVWD�

ߛ VL�GLYHQWD�WXWWL�HJRLVWL�H�VL�PROWLSOLFD�XQD�UHDWWLYLWj�SHQVDWD�FRPH�DXWRGLIHVD�
QHFHVVDULD�

ߛ O¶LQVLFXUH]]D�VL�LPSRQH�VXOOH�GLIIHUHQ]H�HFRQRPLFKH�H�VRFLDOL�FKH�WURYD�VROOLHYR�LQ�IUDVL�
FRPH�³SULPD�JOL�LWDOLDQL´�R�³QRL�FRQWUR�GL�ORUR´��LQ�XQ�HJRODWULD�DSSOLFDWD�D�RJQL�DVSHWWR�
GHOOD�YLWD�

ߛ LO�VRYUDQLVPR�SVLFKLFR�q�LQGLIIHUHQWH�DOOH�UHJROH�GHO�TXRWLGLDQR�H�VL�ULIOHWWH�QHO�
FRQIURQWR�DJJUHVVLYR��FKH�DVVXPH�XQD�FDFFLD�DO�FDSUR�HVSLDWRULR��TXDQGR�OD�
FDWWLYHULD�GLYHQWD�OD�OHYD�FLQLFD�GL�XQ�SUHVXQWR�ULVFDWWR��/HRSDUGL��

ߛ QRQ�F¶q�QHVVXQ�SURJHWWR�SROLWLFR�FKH�SXz�LQ�TXDQWR�WDOH�PRGLILFDUH�OD�YLWD�FROOHWWLYD�VH�
TXHVWD�QRQ�FDPELD�QHOOH�VXH�DVSHWWDWLYH�LQGLYLGXDOL��QHOOH�VXH�LOOXVLRQL�

�
�� OD�UD]LRFLQDQWH�ULFHUFD�LQ�XQ�HJRODWULFR�FRPSLDFLPHQWR�QHL�FRQVXPL�
� L�FRQVXPL�FRPH�IDWWRUH�GHOOD�VRJJHWWLYLWj�VYROJRQR�GLYHUVH�IXQ]LRQL�VRFLDOL�
� L�FRQVXPL�GHYRQR�PHWWHUH�DO�SULPR�SRVWR�O¶HJRODWULD�H�O¶HJRFHQWULVPR��L�FRQVXPL�QRQ�

QDVFRQR�SL��GD�XQD�QHFHVVLWj�PD�GD�XQ�ELVRJQR�SVLFKLFR�
ߛ LO�FRQVXPR�GLYHQWD�XQ�FRPSLDFLPHQWR�GL�VH�VWHVVL�

�
�� XQR�YDOH�XQ�GLYR��XQD�VRFLHWj�VHQ]D�SL��PLWL�Qq�HURL�
� O¶XVR�H�OH�VSHVH�SHU�L��GLVSRVLWLYL�VRQR�LQ�FUHVFLWD�H�QHO�FDVR�GHL�JLRYDQL�VL�LQQDO]DQR�
� OD�PXWD]LRQH�DQWURSRORJLFD�ID�Vu�FKH�L�PRGHOOL�SUHFHGHQWL�GL�HURL�QRQ�OR�VRQR�SL��



� q�DYYHQXWD�OD�URWWXUD�GL�TXHO�ILVLRORJLFR�PHFFDQLVPR�VRFLDOH�GL�WLSR�DVSLUD]LRQDOH�FKH�
LQ�SDVVDWR�ULVXOWDYD�XWLOH�H�YLWDOH�QHOOD�VRFLHWj�FKH�FUHVFHYD�

� JUD]LH�DL�PHGLD�GLJLWDOL�SUHQGH�IRUPD�XQ�QXRYR�IUDPH�SUH�SROLWLFR�FKH�VYLOXSSD�LO�
VHQVR�FRPXQH�DOO¶LQWHUQR�GHO�VLVWHPD�GHL�VRFLDO�QHWZRUN�

ߛ O¶L̵QGLYLGXDOLVPR��H�O
H̵JRLVPR��YHQJRQR�PROWLSOLFDWL�GDO�VLVWHPD�GHL�PHGLD�
ߛ VWLDPR�YLYHQGR�QHOO¶H̵UD�GHOOD�GLVLQWHUPHGLD]LRQH ���QRQ�FL�VRQR�SL��PLWL�Qp�HURL��

FDQFHOODWL�GDO�VRJJHWWLYLVPR�SRWHQ]LDWR�GDOOD�FHOHEUD]LRQH�GLJLWDOH�GHOO¶LR�
�

�� GDOO¶DVVDOWR�DO�FLHOR�DOOD�GLIHVD�GHOOH�WULQFHH��LO�VDOWR�G¶HSRFD�QHOOD�PLVVLRQH�GHOOD�
SROLWLFD�

� FLDVFXQR�FHUFD�QHOOD�SROLWLFD�GL�GLIHQGHUH�L�SURSUL�LQWHUHVVL��PD�OD�PDJJLRU�SDUWH�GHJOL�
LWDOLDQL�VRVWLHQH�FKH�QHVVXQR�QHOOD�SROLWLFD�SRVVD�GLIHQGHUH�L�SURSUL�LQWHUHVVL�

� ROWUH�D�TXHVWR��OD�PDJJLRU�SDUWH�GHJOL�DYHQWL�GLULWWR�DO�YRWR��QRQ�YRWD��
ߛ TXLQGL�OD�PDJJLRU�SDUWH�GHL�YRWDQWL�YRWD�FKL�GLIHQGH�OH�WULQFHH�

�
�� IHQRPHQRORJLD�HXURSD��OH�WHQVLRQL�SRVLWLYH�H�OH�VSLQWH�FHQWULIXJKH�
� O¶8QLRQH�HXURSHD�q�XQ�OXRJR�GL�SDFH��PD�LO�&HQVLV�DIIHUPD�FKH�q�SUHVHQWH�XQ�

SURWDJRQLVPR�LQ�FUHVFLWD ��IUD�JOL�VWDWL�HXURSHL�
� VWUDWHJLD�LQ�FRQIOLWWR�FRQ�JOL�RELHWWLYL�GL�VLFXUH]]D�
� FUHVFRQR�VSHVH�SHU�JOL�DUPDPHQWL�

� LQ�,WDOLD�LO�����GHJOL�LWDOLDQL�KD�V̵ILGXFLD�QHOO¶8QLRQH�HXURSHD�
� FRORUR�FKH�VRQR�SL��HXURSHLVWL�VRQR�L�JLRYDQL�FRQ�WLWROL�GL�VWXGLR�SL��DOWL��PD�

VHJQDQR�XQD�PLQRUDQ]D�SHUFKp�SL��GL����PLOD�JLRYDQL�RJQL�DQQR�YDQQR�
ODYRUDUH�LQ�VWDWL�HXURSHL�

� TXLQGL�JOL�HXURSHLVWL�KDQQR�VFDUVD�LQFLGHQ]D�
�

�� �JOL�VQRGL�GD�FXL�ULSDUWLUH��O¶LSRWHFD�VXO�ODYRUR�
� LO�ODYRUR�QRQ�q�SL��OD�IRQWH�SULQFLSDOH�GL�ULFFKH]]D ����SL��EDVVD�TXRWD�GL�UHGGLWR�

ULFRQGXFLELOH�DO�ODYRUR��
� XQD�EXRQD�SDUWH�GHJOL�LWDOLDQL�q�SHQVLRQDWD��PHQWUH�XQ
DOWUD�SDUWH�q�JLRYDQH�H�

GLVRFFXSDWD�
� OD�VYDOXWD]LRQH�GHO�ODYRUR�KD�SRUWDWR�XQ�DUURFFDPHQWR�GHO�ODYRUR�JDUDQWLWR�H�XQ�

GLVLPSHJQR�QHL�FRQIURQWL�GHL�QXRYL�ODYRUL�VYROWL�GDL�JLRYDQL�SHUFKp�S̵UHYDOH�LO�YHFFKLR�
ODYRUR�

� DO�6XG�L�GDWL�VRQR�DQFRUD�SL��QHJDWLYL��PD�L�GDWL�QRQ�VRQR�RPRJHQHL��LQ�UHJLRQL�FRPH�
OD]LR�H�WRVFDQD�VL�VRQR�VXSHUDWL�L�OLYHOOL�SUH�FULVL�

� OD�VLQJOHWXGLQH�DXPHQWD�GL�SL��LQ�,WDOLD�SURSULR�WUD�L�JLRYDQL��FL�VL�VSRVD�VHPSUH�PHQR�
�
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�
�
�
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� OD�VRFLHWj�LWDOLDQD�DO�������

� VHWWRUL�H�VRJJHWWL�GHO�VRFLDOH��IRUPD]LRQH��ODYRUR��VLVWHPD�GHO�ZHOIDUH��WHUULWRUL�
H�UHWL��VRJJHWWL�HFRQRPLFL�GHOOD�VYLOXSSR��

� PH]]L�H�SURFHVVL���SUREOHPL�GHOOD�FRPXQLFD]LRQH�H�PHGLD��FLWWDGLQDQ]D�H�
VLFXUH]]D�

�� ,O�IXURUH�GL�YLYHUH�GHJOL�LWDOLDQL�
� LO�FHQVLV�VRWWROLQHD�XQD�VLWXD]LRQH�GL�VROLWXGLQH��LQ�FXL�RJQXQR�FHUFD�GL�GLIHQGHUH�VH�

VWHVVR�
� GDOOH�SUHFHGHQWL�FULVL�q�ULPDVWD�VROR�O¶LQFHUWH]]D��SHUFKp�QRQ�F¶q�VYLOXSSR�
� OD�UHD]LRQH�GHJOL�LWDOLDQL�q�GL�U̵HVLOLHQ]D ���OD�FDSDFLWj�GL�DGDWWDUVL�D�XQD�IRUPD�GL�FULVL�LQ�

PRGR�SRVLWLYR��,QIDWWL�JOL�LWDOLDQL�QRQ�DUULYDQR�D�XQD�WRWDOH�GHSUHVVLRQH��PD�D�XQ�
DGDWWDUVL�LQ�PRGR�RSSRUWXQLVWLFR�H�PRELOH�LQ�IRUPD�LQGLYLGXDOH�H�IDPLJOLDUH�

� QRQ�VL�FHUFD�SL��GL�PLJOLRUDUH�OD�SURSULD��VLWXD]LRQH�VRFLDOH�PD�DO�PDVVLPR�VL�FHUFD�GL�
PDQWHQHUH�OD�SRVL]LRQH�DWWXDOH��LQIDWWL�LO�����GHJOL�LWDOLDQL�SHQVD�FKH�OD�PRELOLWj�
VRFLDOH�VLD�EORFFDWD�

� TXHVWR�SRUWD�D�FHUFDUH�GL�VDOYDUH�LO�VDOYDELOH�H�D�XQR�VWUHVV�VRFLDOH��SURGXFHQGR�XQ�
HIIHWWR�GL�SVLFRORJLD�VRFLDOH�IUDJLOH�

ߛ VILGXFLD�TXRWLGLDQD��SHU�TXDOXQTXH�OHJDPH�VRFLDOH�FKH�SHUPHWWD�ILGXFLD�LQ�XQD�
FRPXQLWj��H�SHU�OH�LVWLWX]LRQL�GHOOD�SROLWLFD��FKH�ODFHUD�OD�VRFLHWj�GDOO¶LQWHUQR�

� QDVFRQR�FRVu�GHJOL�VWUDWDJHPPL�LQGLYLGXDOL�SHU�GLIHQGHUVL�GDOOD�VFRPSDUVD�GHO�IXWXUR�
FRPH�O¶DXPHQWR�GHOO¶XVR�GHO�FRQWDQWH�H�FRPSUDUH�XQD�FDVD�SHU�WUDVIHULUH�OH�ULFFKH]]H�

�
�� LO�EOXII�GHOO¶RFFXSD]LRQH�FKH�QRQ�SURGXFH�UHGGLWR�H�FUHVFLWD�
� FL�VRQR�SL��RFFXSDWL�PD�PHQR�ODYRUR��RJQL�FLQTXH�ODYRUDWRUL�XQR�ODYRUD�SDUW�WLPH�
ߛ SLUDPLGH�GHPRJUDILFD�URYHVFLDWD�GHOO¶RFFXSD]LRQH�LWDOLDQD ���ODYRUDQR�SL��L�YHFFKL�

H�PHQR�L�JLRYDQL��FRVWUHWWL�LQ�EXRQD�SDUWH�D�ULQXQFLDUH�XQ�ODYRUR�D�WHPSR�SLHQR�H�D�
SLHJDUVL�DG�DFFHWWDUH�LPSLHJKL�QRQ�VRGGLVIDFHQWL�DOOH�SURSULH�DVSLUD]LRQL�

� LQIDWWL�GXH�WHU]L�GHL�JLRYDQL�RFFXSDWL�KDQQR�XQ�ODYRUR�SDUW�WLPH�LQYRORQWDULR�
�

�� LO�VXLFLGLR�LQ�GLUHWWD�GHOOD�SROLWLFD�LWDOLDQD�
� DXPHQWD�VHPSUH�GL�SL��XQ�S̵URFHVVR�GL�HVWUDQLD]LRQH�SROLWLFD ���DXPHQWDQR�VHPSUH�

GL�SL��L�QRQ�YRWDQWL�
� GL�SROLWLFD�GL�SDUOD�VHPSUH�PHQR��H�LO�����GHJOL�LWDOLDQL�GLFKLDUD�GL�QRQ�QXWULUH�

ILGXFLD�QHL�SDUWLWL�SROLWLFL�
ߛ VHJQDOL�GHOOR�VPRWWDPHQWR�GHO�FRQVHQVR���FKH�FRLQYROJH�LQ�SDUWLFRODUH�OD�SDUWH�

EDVVD�GHOOD�VFDOD�VRFLDOH��
� DSUH�GLVSRQLELOLWj�FKH�VL�SHQVDYDQR�VRWWHUUDWH�SHU�VHPSUH�QHOOD�VWRULD�FRPH�LO�IDWWR�

FKH�LO�������GHJOL�LWDOLDQL�FUHGH�QHOO¶XRPR�IRUWH�FKH�WXWWR�ULVROYH�
�

�� XQ¶DJHQGD�FRQGLYLVD�FRQWUR�O¶HSLFD�GHO�GLVLQFDQWR�
� LO�SUREOHPD�QXPHUR�XQR�GHO�QRVWUR�SDHVH�YLHQH�LQGLFDWR�GDOOD�PHWj�GHOOD�SRSROD]LRQH�

QHOOD�̵GLVRFFXSD]LRQH�
� O¶LQFHUWH]]D�SHU�LO�ODYRUR�FKH�QRQ�F¶q�SUHRFFXSD�LO�GRSSLR�ULVSHWWR�

DOO¶LPPLJUD]LRQH�
� q�DYYHUWLWD�FRQ�DQFRUD�SL��IRU]D�GDL�JLRYDQL�WUD�L����H�L����DQQL�



� SHU�OH�TXHVWLRQL�DPELHQWDOL�H�GL�VLFXUH]]D�FL�VRQR�LQYHFH�GLVXJXDJOLDQ]H�PROWR�IRUWL�
�

�� OR�WVXQDPL�GHPRJUDILFR�H�O¶HVRGR�DO�VXG�
� OD�FDGXWD�GHOOH�QDVFLWH�q�VHJQR�GL�XQD�FDSDFLWj�GL�FUHVFLWD�RUPDL�DQGDWD�SHUVD�

� QXRYR�PLQLPR�VWRULFR�
� SHVD�O¶LQGHEROLPHQWR�GHOOD�VSLQWD�DOOD�QDWDOLWj�GHJOL�VWUDQLHUL�
ߛ VL�UHJLVWUD�VHPSUH�GL�SL��XQ�̵LQYHFFKLDPHQWR�GHOOD�SRSROD]LRQH�
� O¶HVRGR�GDO�VXG�VL�XQLVFH�DOOD�ULGRWWD�QDWDOLWj��

�
�� OH�DJJUHJD]LRQL�SHU�VWLOL�GL�YLWD�FKH�IDQQR�VYLOXSSR�
� XQD�FROOHWWLYLWj�FKH�KD�VPDUULWR��LO�VHQVR�GHOO¶LQYHVWLPHQWR�VXO�IXWXUR�VL�FRQYHUJH�DOOD�

FROWLYD]LRQH�GL�WDQWH�H�GLYHUVH�̵PLFUR�SDVVLRQL���LQ�XQD�VROOHFLWD]LRQH�LGHQWLWDULD�
� GHQWUR�TXHVWL�FLUFXLWL�VL�FUHDQR�PLFUR�FRPXQLWj�FRPSRVWH�GD�SHUVRQH�

HWHURJHQHH�
� QRQRVWDQWH�JOL�LWDOLDQL�GLVSRQJRQR�GL�WHPSR�OLEHUR�LQ�XQ�DPPRQWDUH�PHGLDPHQWH�

LQIHULRUH�ULVSHWWR�DJOL�DOWUL�SDHVL�HXURSHL��OD�PDJJLRU�SDUWH�GHJOL�LWDOLDQL�q�VRGGLVIDWWR�GL�
FRPH�XWLOL]]D�LO�WHPSR�OLEHUR�

�
�� LO�UHFXSHUR�GL�DVSHWWDWLYH�QHOO¶HXURSD�
� LO�������q�FRQYLQWR�FKH�QRQ�VL�GHEED�XVFLUH�GDOO¶8QLRQH�(XURSHD�

�
�� FRPXQLFD]LRQH�H�PHGLD��
� OR�VPDUWSKRQH�UDSSUHVHQWD�XQ�RJJHWWR�GL�FXOWR��O¶LFRQD�GHOOD�GLVLQWHUPHGLD]LRQH�

GLJLWDOH�
� OD�GLIIXVLRQH�VX�ODUJD�VFDOD�GL�XQD�WHFQRORJLD�SHUVRQDOH�FRVu�SRWHQWH�KD�FRQWULEXLWR�D�

XQD�SLFFROD�PXWD]LRQH�DQWURSRORJLFD�FKH�KD�ILQLWR�SHU�SODVPDUH�L�QRVWUL�GHVLGHUL�H�OH�
QRVWUH�DELWXGLQL��6HUUHV��

ߛ VL�q�LQVWDXUDWR�XQ�̵OHJDPH�VLPELRWLFR��FKH�LO�SURSULHWDULR�LQVWDXUD�FRQ�LO�SURSULR�
WHOHIRQR��LO�FHOOXODUH�q�GLYHQWDWR�XQ�DVSHWWR�HVVHQ]LDOH�GHOOD�SVLFRORJLD�LQGLYLGXDOH�


